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Daily Energy Update KEDIA ADVISORY

MCX UPDATE
Commodity Expiry Open High Low Close % Change

CRUDEOQIL 20-Apr-26| 10243.00 10243.00 8535.00 8861.00 -16.95
CRUDEOIL 18-May-26| 9287.00 9287.00 7852.00 8250.00 -12.47
CRUDEOILMINI 20-Apr-26| 10332.00 10332.00 8536.00 8860.00 -16.94
CRUDEOILMINI 18-May-26| 9220.00 9220.00 7850.00 8252.00 -12.49
NATURALGAS 27-Apr-26|  262.00 262.00 253.70 254.30 -5.74
NATURALGAS 26-May-26|  271.70 273.90 266.90 267.80 -5.37
NATURALGAS MINI 27-Apr-26|  270.00 270.00 253.70 254.60 1.79

NATURALGAS MINI 26-May-26|  278.00 278.00 267.20 268.00 35.08

INTERNATIONAL UPDATE

Commodity Open High Low Close % Change
Crudeoil $ 97.07 98.36 96.39 96.92 -0.19
Natural Gas $ 2.7300 2.7400 2.7200 2.7300 0.00
Lme Copper 12665.47 12678.70 12587.00 12623.00 -0.59
Lme Zinc 3290.88 3302.33 3280.15 3298.45 0.16
Lme Aluminium 3496.00 3501.00 3442.32 3478.00 0.39
Lme Lead 1948.78 1948.78 1940.85 1944.60 -0.10
Lme Nickel 17208.50 17242.75 17150.50 17200.00 -0.44

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 20-Apr-26 -16.95 -45.42 Long Liquidation
CRUDEOIL 18-May-26 -12.47 -17.31 Long Liquidation
CRUDEOILMINI 20-Apr-26 -16.94 -42.28 Long Liquidation
CRUDEOILMINI 18-May-26 -12.49 -4.51 Long Liquidation
NATURALGAS 27-Apr-26 -5.74 14.15 Fresh Selling
NATURALGAS 26-May-26 -5.37 53.16 Fresh Selling
NATURALGAS MINI 27-Apr-26 -5.70 1.79 Fresh Selling
NATURALGAS MINI 26-May-26 -5.27 35.08 Fresh Selling
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CRUDEOIL
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BUY CRUDEOIL APR @ 8850 SL 8720 TGT 9000-9150. MCX

Observations

~

US crude oil inventories jumped by 3.72 million barrels as stocks
continued to climb for a fourth straight week - EIA

ﬁrudeoil frading range for the day is 7505-10921.

Crude oil plunged after President Donald Trump delayed his
threat to attack Iranian civilian infrastructure by two weeks.

US oil output fell the most in 2 years during January winter storm,
EIA data shows

Russia said Ukrainian drones attacked the Caspian Pipeline
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Spread

Commodity Spread

Consortium's terminal on the Black Sea, which handles 1.5% of CRUDEOIL MAY-APR -611.00
global oil supply. CRUDEOILMINI MAY-APR | -608.00
Trading Levels
Commodity 94118% Close R2 R1 PP S1 $2
CRUDEOIL 20-Apr-26| 8861.00 10921.00 9891.00 9213.00 8183.00 7505.00
CRUDEOIL 18-May-26| 8250.00 9898.00 9074.00 8463.00 7639.00 7028.00
CRUDEOILMINI 20-Apr-26| 8860.00 11039.00 9950.00 9243.00 8154.00 7447.00
CRUDEOILMINI 18-May-26| 8252.00 9811.00 9032.00 8441.00 7662.00 7071.00
Crudeoil $ 96.92 99.19 98.05 97.22 96.08 95.25
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BUY NATURALGAS APR @ 250 SL 246 TGT 255-258. MCX

Observations Ol & Volume
/ \ [l openint [l Volume
Naturalgas frading range for the day is 248.4-265. 100000
Natural gas fell tracking broader weakness across global 75000
energy markets after the US and Iran agreed to a two-week 50000
ceasefire. _
25000 ()
Additional pressure came from forecasts pointing to milder o “ ‘ =
weather and weaker demand over the next fwo weeks. 27-Apr-26 26-May-26
U.S. natural gas output will rise to a record high in 2026, while Spread
demand will decline - EIA .
Commodity Spread
EIA projected dry gas production will rise from a record 107.7 NATURALGAS MAY-APR 13.50
bcfd in 2025 to 109.6 bcfd in 2026 and 112.6 bcfd in 2027.
NATURALGAS MINI 13.40
MAY-APR ;
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 27-Apr-26 254.30 265.00 259.70 256.70 251.40 248.40
NATURALGAS 26-May-26 267.80 276.50 272.10 269.50 265.10 262.50
NATGAS MINI 27-Apr-26 254.60 275.00 264.00 259.00 248.00 243.00
NATGAS MINI 26-May-26| 268.00 282.00 275.00 271.00 264.00 260.00
Natural Gas $ 2.7300 2.7500 2.7400 2.7300 2.7200 2.7100
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Seasonality KEDIA ADVISORY
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MCX Crude Oil Seasonality
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Economic Data & News KEDIA ADVISORY
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Economic Data

2l Curr. i) Date Curr. Data

Apr 6 EUR [Spanish Unemployment Change Apr 9 USD |Core PCE Price Index m/m

Apr 6 USD |ISM Services PMI Apr 9 USD |Final GDP o/

Apr 7 EUR |German Final Services PMI Apr 9 USD |Final GDP Price Index a/q

Apr7 EUR Final Services PMI Apr 9 USD |Unemployment Claims

Apr7 EUR [Sentix Investor Confidence Apr 9 USD |Personal Income m/m

Apr7 USD |ADP Weekly Employment Change Apr 9 USD |Personal Spending m/m

Apr7 USD  |Core Durable Goods Orders m/m Apr 9 USD |Final Wholesale Inventories m/m
Apr7 USD [Durable Goods Orders m/m Apr 9 USD [Natural Gas Storage

Apr7 USD |FOMC Member Goolsbee Speaks Apr 10 EUR |German Final CPl m/m

Apr 8 EUR [German Factory Orders m/m Apr 10 USD |Core CPIm/m

Apr 8 EUR [PPIm/m Apr 10 usb |CPIm/m

Apr 8 EUR  |Retail Sales m/m Apr 10 usb |CPlyly

Apr 8 USD |Crude Oil Inventories Apr 10 USD |Prelim UoM Consumer Sentiment

News you can Use

Federal Reserve Vice Chair Philip Jefferson reiterated his view that short-term borrowing costs are set
appropriately to allow the central bank to respond as needed to the uncertain effects of rising energy
prices and the conflict in the Middle East on the Fed's two mandates of price stability and full
employment. "In the current environment, | confront an outlook in which there is downside risk to the labor
market and upside risk to inflation," he said. "l remain cautious about my outlook.... | continue, however, to
see our current policy stance as appropriately positioned to allow us to assess how the economy evolves."
Jefferson, said he feels the labor market is roughly in balance, though vulnerable to adverse shocks
because businesses are already reluctant to hire. Meanwhile, again like many of his colleagues, he noted
his concern that inflation remains above the Fed's 2% target. While he had expected inflation to ease
later this year as the effect of last year's tariff shock recedes, he now expects it to rise, at least in the short
term, because of the oil shock.

The International Monetary Fund urged the Bank of Japan to confinue raising interest rates, even as the
Middle East war posed "significant new risks" to the country's economic outlook. The proposal comes amid
market expectations the BOJ will raise interest rates as soon as April in the face of mounting inflationary
pressure from the conflict-induced spike in oil prices, and higher import costs blamed on the weak yen.
While growth is expected to moderate, due partly to the Iran war, gradual wage gains will underpin
consumption, the IMF said in a statement issued from Washington on Friday after the conclusion of its
policy consultation with Japan. "Risks to the outlook and inflation are broadly balanced" with inflation
expected to converge to the BOJ's 2% target in 2027, the IMF said. In the statement, the IMF said its
executive board commended Japan's "strong economic resilience" to global shocks and agreed the BOJ
was appropriately withdrawing monetary accommodation. "They noted that as underlying inflafion
converges toward the BOJ's target, gradual rate hikes toward neutral should confinue" in a flexible,
well-communicated and data-dependent approach, the statement said.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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Mumbai. INDIA.
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Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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